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ECONOMISTS DENOUNCED 

STATEMENT READ BY A GROUP OF 
RADICAL ECONOMISTS AT THE BE¬ 
GINNING OF THE BUSINESS MEET¬ 
ING OF THE AMERICAN ECONOMIC 
ASSOCIATION, DECEMBER 29, 1969 

We have come to denounce the 
American Economic Association, 
and to denounce the dominant 
economics for which the AEA pro¬ 
vides the organizational support. 

Economists in the United States 
work as a group and work contrary 
to the interests of the masses of 
people. The affluence and the 
power of the economists derive 
from their support of the elite, 
the elite which controls the in¬ 
stitutional structure and the 
sources of power that perpetrate 
and reproduce the oppression of 
millions—the economists are the 
sycophants of inequality, aliena¬ 
tion, destruction of environment, 
imperialism, racism, and the sub¬ 
jugation of women. 

Economists are the priests and 
prophets of an unjust society. 

They preach the gospel of 
rational efficiency, justifying 
the reduction of man and nature 
to marketable commodities; they 
treat human beings as capital and 
tell us the poor are poor because 
they lack "productive skills'; all 


they tell us about the war in 
Vietnam is how to fight it more 
efficiently; they apply mathemat¬ 
ical models that "prove" that 
foreign investment helps the de¬ 
velopment of poor countries; they 
tell us that racism is the result 
of "personal preference"; they 
tell us that private property and 
wage differentials present a sys¬ 
tem of personal material incentives 
"necessary" for "growth." 

But the economists do not merely 
praise the system; they also 
supply the tools—indeed, they 
are the tools—instrumental to 
the elites' attainment of its un¬ 
just ends. They show how to manip¬ 
ulate people so that the system's 
hinges are smoothly oiled. Econo¬ 
mists are minimizers of just dis¬ 
content: in the face of police 

riots in cities, it is the econo¬ 
mists who develop "people appease¬ 
ment" programs to prevent rebel¬ 
lion; when a reactionary government 
controls a poor country, economists 
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About URPE 


The Union for Radical Political Economics 
(URPE) is a membership organization of 
academics and activists who share a common 
goal of advancing a radical analysis of political 
and economic issues. Since its founding in 1968, 
URPEs members have used this analysis to 
inform their work towards promoting various 
radical political and social agendas. 

URPE publishes the Review of Radical 
Political Economics, runs a set of sessions at the 
academic and professional meetings of the 
Allied Social Science Associations and the 
Eastern Economic Association, and hosts its 
own biennial conference in Brooklyn on political 
and economic topics. Its members are active in a 
wide array of professional and activist projects. 


The URPE Newsletter 


The URPE newsletter is published 
quarterly by the Union for Radcal Political 
Economics. The newsletter is a place for URPE 
members to publish shorter articles, opinion 
pieces, abstracts and reviews as well as make 
announcements that may be of interest to URPE 
members. All submissions can be sent to the 
newsletter editor, Frances Boyes, via email at 
urpe@urpe.org. 

Permission to reprint material from the 
newsletter is granted for non-commercial uses, 
provided that the newsletter is credited as the 
source, and that two copies of the publication (or 
web link) are sent to the URPE National Office. 
For any commercial permissions, please contact 
the National Office. 
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are set to "rationalize" and 
"stabilize" its economy; when stu¬ 
dents rebel on campuses, it is the 
industrial relations economists and 
game theorists, the rational arm of 
the police, who provide the program 
for repression. 

The American Economic Association 
must be denounced as the organiza¬ 
tion through which these economists 
operate. But further, the AEA plays 
directly destructive roles in our 
society. It serves to insure the 
perpetuation of professionalism, 
elitism, and petty irrelevance. It 
serves to inhibit the development of 
new ideas, ideas which are reflective 
of social reality. 

Our conflict with the AEA is not 
simply an intellectural debate. 

The AEA cannot lessen our condemna¬ 
tion by their willingness to partak< 
in debate, or by their willingness 
to provide a room to radical econo¬ 
mists at this meeting. Our conflict 
is a basic conflict of interests. 

The economists have chosen to serve 
the status quo. We have chosen to 
fight it. 

The Call for Pluralism in Economics: 
A New Generation Pushing Back 
Against the Mainstream 

By Frances Boyes 

The front cover image of this issue is a scanned 
image of an URPE newsletter from 1970. The founders 
of URPE were taking on the mainstream and the AEA. 
Now, almost 50 years later, the demands of that 1969 
founding group of URPE are still relevant, if not more 
so, given our current global economic and climate 
crises. 

I was recently approached by a long time URPE 
member and asked if I thought that we were close to 
the revolution. He was clearly joking, as he is as much 
informed (probably more so) about the state of the 
world as I am. But I was compelled to reply that even 
though I do not believe that we are, I do see some 
cause for hope and some promising activism coming 
from within the economics discipline. I decided to 
dedicate space in this issue to these initiatives in the 


hopes that more URPE members and supporters will 
be inspired to become involved, or even start their 
own form of organizing, whether in their universities 
or in their communities. 

Kick It Over campaign 
at the 2015 ASSA (AEA) meetings 

Student activists and some URPE members rang 
in the New Year at the annual ASSA (AEA) meetings 
in Boston, MA, by protesting the domination of 
mainstream economics and advocating for a more 
pluralistic approach to the discipline. The actions of 
the conference were organized by the Kick it Over 
campaign, an initiative of Adbusters. 

The kick-off to the campaign took place on 
Friday, January 2nd with leafleting and a large 
projection outside the hotel where the conference 
was headquartered. Throughout the conference, 
student activists were papering the halls, bathroom 
stalls, and session rooms with posters that criticized 
the mainstream approach and called on economists to 
think about the consequences of continuing to uphold 
the status quo. 

These students also struck a nerve in 
many high-profile sessions by asking provocative 
questions of well known economists, like Greg 
Mankiw, Carmen Rhinehart, and Larry Summers. The 
questions generated hostile responses, in some cases, 
(or no response at all) from the panelists, who were 
clearly not prepared to have their intellectual 
authority challenged. 

It is uncertain what direction this campaign 
will take next, but it is for certain that a buzz has been 
created within the discipline and there is genuine 
interest by some economics professionals into the 
claims of these activists. URPE will continue to keep 
its members informed about any developments and 
opportunities to get involved. 

International Student Initiative 
for Pluralism in Economics 

There is an international organization of 
economics students, ISIPE, who have had enough of 
the hijacking of their discipline by "influentials" with 
inadequate theories and methods. Printed here is the 
open letter of the group taken from their website: 
www.isipe.net 
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An international student call 
for pluralism in economics 

It is not only the world economy that is in 
crisis. The teaching of economics is in crisis too, 
and this crisis has consequences far beyond the 
university walls. What is taught shapes the minds 
of the next generation of policymakers, and 
therefore shapes the societies we live in. We, over 
65 associations of economics students from over 30 
different countries, believe it is time to reconsider the 
way economics is taught. We are dissatisfied with the 
dramatic narrowing of the curriculum that has taken 
place over the last couple of decades. This lack of 
intellectual diversity does not only restrain education 
and research. It limits our ability to contend with the 
multidimensional challenges of the 21st century - 
from financial stability, to food security and climate 
change. The real world should be brought back into 
the classroom, as well as debate and a pluralism of 
theories and methods. Such change will help renew 
the discipline and ultimately create a space in which 
solutions to society's problems can be generated. 

United across borders, we call for a change of 
course. We do not claim to have the perfect answer, 
but we have no doubt that economics students will 
profit from exposure to different perspectives and 
ideas. Pluralism will not only help to enrich teaching 
and research and reinvigorate the discipline. More 
than this, pluralism carries the promise of bringing 
economics back into the service of society. Three 
forms of pluralism must be at the core of curricula: 
theoretical, methodological and interdisciplinary. 

Theoretical pluralism emphasizes the need 
to broaden the range of schools of thought 
represented in the curricula. It is not the particulars 
of any economic tradition we object to. Pluralism 
is not about choosing sides, but about encouraging 
intellectually rich debate and learning to critically 
contrast ideas. Where other disciplines embrace 
diversity and teach competing theories even when 
they are mutually incompatible, economics is often 
presented as a unified body of knowledge. Admit¬ 
tedly, the dominant tradition has internal variations. 
Yet, it is only one way of doing economics and of look¬ 
ing at the real world. Such uniformity is unheard of 
in other fields; nobody would take seriously a degree 
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program in psychology that focuses only on Freudian- 
ism, or a politics program that focuses only on state 
socialism. An inclusive and comprehensive 
economics education should promote balanced 
exposure to a variety of theoretical perspectives, 
from the commonly taught neoclassically-based 
approaches to the largely excluded classical, 
post-Keynesian, institutional, ecological, feminist, 
Marxist and Austrian traditions - among others. 
Most economics students graduate without ever 
encountering such diverse perspectives in the 
classroom. 

Furthermore, it is essential that core 
curricula include courses that provide context 
and foster reflexive thinking about economics 
and its methods per se, including philosophy of 
economics and the theory of knowledge. Also, because 
theories cannot be fully understood independently 
of the historical context in which they were 
formulated, students should be systematically 
exposed to the history of economic thought and to the 
classical literature on economics as well as to economic 
history. Currently, such courses are either non-existent 
or marginalized to the fringes of economics curricula. 

Methodological pluralism stresses the need 
to broaden the range of tools economists employ to 
grapple with economic questions. It is clear that maths 
and statistics are crucial to our discipline. But all too 
often students learn to master quantitative methods 
without ever discussing if and why they should be 
used, the choice of assumptions and the applicability 
of results. Also, there are important aspects of 
economics which cannot be understood using 
exclusively quantitative methods: sound economic 
inquiry requires that quantitative methods are 
complemented by methods used by other social 
sciences. For instance, the understanding of 
institutions and culture could be greatly 
enhanced if qualitative analysis was given more 
attention in economics curricula. Nevertheless, 
most economics students never take a single class in 
qualitative methods. 

Finally, economics education should include 
interdisciplinary approaches and allow students 
to engage with other social sciences and the 
humanities. Economics is a social science; complex 
economic phenomena can seldom be understood 
if presented in a vacuum, removed from their 
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sociological, political, and historical contexts. To 
properly discuss economic policy, students should 
understand the broader social impacts and moral 
implications of economic decisions. 

While approaches to implementing such forms 
of pluralism will vary from place to place, general ideas 
for implementation might include: 

• Hiring instructors and researchers who can 
bring theoretical and methodological diversity 
to economics programs; 

•Creating texts and other pedagogical tools 
needed to support pluralist course offerings; 

• Formalizing collaborations between social 
sciences and humanities departments or 
establishing special departments that could 
oversee interdisciplinary programs blending 
economics and other fields. 


www.urpe.org 

Change will be difficult - it always is. But it is al¬ 
ready happening. Indeed, students across the 
world have already started creating change step 
by step. We have filled lecture theatres in weekly 
lectures by invited speakers on topics not included 
in the curriculum; we have organised reading 
groups, workshops, conferences; we have analysed 
current syllabuses and drafted alternative programs; 
we have started teaching ourselves and others the new 
courses we would like to be taught. We have founded 
university groups and built networks both nationally 
and internationally. 

Change must come from many places. So 
now we invite you - students, economists, and 
non-economists - to join us and create the critical mass 
needed for change. 

See www.isipe.net/supportus to show your 
support and connect with our growing networks. 
Ultimately, pluralism in economics education is 
essential for healthy public debate. It is a matter of 
democracy. ♦ 



Guerrilla Projection: Just one of many images displayed on the side of the ASS A conference 
headquarters in Boston on opening night of the conference (until the police were called). 
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THE END OF POPULAR 
SUBMISSION? 

an opinion piece by Andrew Torre 


Greece, overburdened with sovereign debt 
and forced into “austerity” programs to repay it, has 
rebelled. It recently elected a left-wing government 
committed to easing the burden on the people at the 
expense of the creditors. Spain, in similar financial 
straits, may follow suit by bringing to power its new 
left-wing party, Podemos, translated as “We can.” 
Italy, Ireland, and Portugal, while also heavily 
indebted, have yet to form a radical political response. 
But it’s quite possible they will, since popular rebellion 
is the reasonable reaction to enforced privation. 

While the sole objective of austerity is to pay off 
already wealthy investors, this vulturism is sugar- 
coated with the claim that it will help revive the 
debtor nations economy. Yet, experience shows the 
exact opposite to be true. A New York Times (2/04/15) 
article, backed by IMF graphs, says, “Forced to 
accept tough austerity measures to raise money for their 
debt payments, countries along the periphery of the 
eurozone have fallen into deep economic downturn. 
But with economic activity crimped, their debt load 
has increased rather than lessened.” Clearly, none of the 
billions that creditors are collecting from debtor nations 
are being pumped back into the economy to resuscitate 
it. What, then, is actually going on in this process, and 
where are all the creditors’ collected revenues going? 

A little-noted aspect of the austerity “solution” 
is that, in addition to cutting back needed social 
programs (Greece’s national health-care service was 
virtually destroyed!) creditors demand that public 
facilities be privatized. So what we see is a two¬ 
pronged plan to enhance the power of capital 
while minimizing that of the people: first, the elite 
financiers are guaranteed full return on their 
investment in debt at the people’s expense, and second, 
former public holdings benefiting the people are turned 
into profit centers through privatization, thus further 
lining the pockets of the capitalist elite. The inevitable 
result of this process is that, in time, a handful of the 
planet’s inhabitants will own everything on that plan- 
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et, while the remaining majority owns nothing. And, 
indeed, that’s already in evidence: an Oxfam study states 
that the world’s 80 wealthiest people own as much as the 
entire bottom half of the population. 

This grotesque disproportion is possible only 
through the assumed right to private property 
and the legitimizing of profit accumulation - the 
cornerstones of capitalism. So if the masses of people 
are to realize their natural inheritance - the fruits of 
the earth - it boils down to a single struggle: the people 
against the system. So far, the system, with its handful 
of beneficiaries, has held sway. But it appears that the 
people are rallying - and who knows how contagious 
their movement may be? The Greek experience could 
well be echoed in Spain - and possibly in the other 
indebted European nations. It would also be 
naive to dismiss uprisings such as Occupy (branded 
“Occupy Wall Street” in New York) under whose 
aegis, by 10/09/11, “protests were ongoing or had 
taken place in over nine-hundred cities across eighty-two 
countries, with six hundred of these occurring in the 
United States” (Monthly Review, Feb. 2015); or the 1999 
“Seattle Battle” where a modestly estimated crowd of 
over 40,000 protested against the enforced rules and 
intentions of the non-democratic World Trade 
Organization; or the Wisconsin protest in 2011 that 
included occupation of the capitol building in 
Madison and where over 100,000 citizens rose against 
the anti-labor assault of governor Scott Walker; or the 
recent Ferguson movement that’s caught fire across the 
country. While these protests appear to be isolated 
and only of-the-moment phenomena, their common 
denominator is the mounting sub-surface tensions that 
must be released. 

Our growing and systemically-inevitable 
inequality guarantees that those tensions will only 
intensify. It’s hard to tell with what force they will 
erupt - but Greece may be the warning bell. And what 
we’re seeing in Greece is only the tip of the iceberg: 
drama on the financial level, where the only issue is 
who owes what to whom, and will it or can it be 
paid? But finance is not the economic system, only an 
expression of it. The ultimate problem with Greece 
is not its finances, which will be adjusted one way or 
another, but how its basic economy can be made 
viable. Howwilltheunderlyingproduction/consumption 
stagnation that Greece has in common with the rest of 
the world be solved? 
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The basic problem obviously rests in our 
economic system itself. The focus on finance is a 
smokescreen obscuring the real issue of the systems 
inability to provide. Maybe the new Greek left and the 
progressive groups forming in Europe will begin to 
crack that nut, with a tension-releasing uproar heard 
round the world. ♦ 


Announcements 

Social Stratification in the United States 
The American Profile Poster 

by Stephen J. Rose 

Updated for the first time since the 2008 recession, 
a new edition of the classic book-and-poster set 

Generations of educators, organizers, and 
activists have relied on this brilliantly designed book- 
and-poster set, originally published in 1979, to illustrate 
the magnitude of Americas economic divide. Today, 
income inequality is at an all-time high, and 
awareness of the issue is growing proportionately. 
The financial crisis of 2008 changed the economic 
picture for all Americans and helped the richest among 
us grow their holdings, even as income for the rest of us 
has remained stagnant. 

Folded inside the companion booklet, the now- 
iconic poster depicts color-coded figures that make it 
possible to compare social groups at a glance and to 
understand how income distribution relates to race, 
sex, education, and occupation. For the first time, the 
poster has been redesigned to represent the level of 
educational attainment among American social classes. 

The booklet shows how to make the most of 
the poster in the classroom and beyond and reveals the 
seismic changes in Americas social landscape over 
the past few decades with respect to who owns what, 
who earns what, who works where, and who lives with 
whom. 

This much-anticipated update of the “eye-open¬ 
ing” (Chicago Tribune) presentation of American so¬ 
ciety, drawn from the 2012 current population Survey 
of the U.S. Census, will be an essential resource and a 
touchstone for the current debates over education, in¬ 
equality, poverty, and jobs in our country. 

http://thenewpress.com/books/social-stratification- 
united-states ♦ 


RRPE EDITORIAL BOARD ELECTIONS 

Elections to the editorial board of the 
Review of Radical Political Economics will take place in 
July/August. Members serve three-year terms. In 
addition to reviewing about 14 manuscripts a year, 
members contribute time and effort conducting 
the business of the journal. This is a major time 
commitment. If you are interested in working as 
part of the RRPE’s editorial board, please contact 
the managing editor, Hazel Dayton Gunn. Election 
statements of not more than 175 words are due to the 
managing editor no later than June 1, 2015; they will be 
posted on the URPE/ RRPE Website and sent out with 
the mail ballots. You must be a member of URPE to 
stand for election. Serving on the editorial board is an 
important way to contribute to URPE. 

Hazel Dayton Gunn 
(hg 18@cornell.edu) 

The Montreal Summer School in the 
History of Science and Economics 

Montreal, July 14-19, 2015 

Sponsored by the History of Economics Society, and 
hosted by the Interuniversity Centre for Research in 
Science and Technology (CIRST) and the Economics 
Department at ESG-UQAM 

At several points in the history of science, 
economists have been significant players in shaping the 
landscape of research. Specifically, during World War 
II and the Cold War, economic rationality became 
a major benchmark of the transformation of the 
institutions of science. Historians of science have 
increasingly acknowledged the complex role played 
by economists and their ideas, just as historians of 
economics increasingly connect their narratives to 
larger developments in the sciences in general. This 
5 full-day summer school, with established scholars 
from both fields, will provide students in the history of 
science with the knowledge necessary to contextualize 
the tradition of economics, and students in the history 
of economics with a larger knowledge of general topics 
in recent history of science. 

continued on page 8 
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Speakers 

Hunter Heyck (The University of Oklahoma) 

Judy Klein (Mary Baldwin College) 

Thomas C. Leonard (Princeton University) 

Ted Porter (University of California, Los Angeles) 
Thomas Stapleford (University of Notre Dame) 

E. Roy Weintraub (Duke University) 

Admissions and Scholarship 

Applications are open for all PhD and post¬ 
doc students in the history of science, history of 
economics and neighbouring fields. Applications by 
Masters students will also be considered. Given that 
the intention is to encourage significant interaction, the 
number of participants is limited to 20. Applications 
should include a letter of motivation outlining the 
applicants graduate research project (1-2 pages) 
and one short reference letter. Students will have the 
opportunity to present their research projects. There 
is no participation fee. Students will provide for their 
accommodation and travel expenses. All students can 
apply for (limited) travel funding. 

Deadline for applications is March 1st, 2015. 

Local Organizers: Till Duppe, Alessandro Barattieri, 
Juan Carvajalino, and Yves Gingras. 

For more information see http://www.cirst.uqam.ca/ 
en-us/activities/summerschool2015.aspx or contact Till 
Duppe (duppe.till@uqam.ca) 

Obituary: Frederic S. Lee 
(1949-2014) 

Frederic Sterling Lee passed away on October 
23, 2014, just one month before his 65th birthday, 
after a brave battle against cancer. He was diagnosed 
with stage four lung cancer at the end of February. He, 
however, never stopped working for his students and 
for the community of heterodox economists until the 
end of his life, as he always did over the past 30 years 
of his academic career. The entire community of 
heterodox economists across the world is saddened by 
the passing of Fred Lee. 

Fred Lee was born in 1949 in Nyack, NY and 
grew up in Virginia. His father, Sterling Lee, was a labor 
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lawyer and his mother, Marion Burks Lee, was a 
politically active person. With this family background 
he was aware of progressive politics and civil and 
workers rights even in his early days. He went to 
Frostburg State College (Maryland, 1968-1972) and 
obtained a BA degree in history. While doing his 
undergraduate study, he was interested in philosophy 
and later in economics because he found that social 
questions in the 19th century were mainly examined by 
economists. After two years of working in Saudi Arabia 
(a supply clerk position with the Corp of Engineers in 
Riyadh), he returned to the United States and continued 
his study at Columbia University in New York City. In 
1977 Fred Lee met Alfred S. Eichner who later became 
his “mentor, dissertation advisor, and a friend.” He once 
noted that the “discovery of Eichner” was “the most 
important in my academic career.” With Eichner’s 
encouragement and support, Fred Lee started his PhD 
study in economics at Rutgers University in 1978, 
where he was taught by Alfred Eichner, Paul Davidson, 
Jan Kregel, Nina Shapiro, and Alessandro Roncaglia, 
among others. 

After graduating from Rutgers University in 
1983, he taught at University of California—Riverside 
(1981-1984), Roosevelt University (Chicago, 1984- 
1990), Staffordshire Polytechnic (Stoke-on-Trent, UK, 

1990- 1991), De Montfort University (Leicester, UK, 

1991- 2000), and the University of Missouri—Kansas 
City (2000-2014). [For his early life before 2000, see 
his short autobiography, “Predestine to Heterodoxy or 
How I Became a Heterodox Economist” at 
http://heterodoxnews.com/leefs/cv/predestine] 

His contribution to heterodox economics 
and his influence on younger heterodox economists 
are enormous and invaluable. First of all, he will be 
remembered as the heterodox economist who 
endeavored to develop heterodox microeconomics 
that would completely replace neoclassical 
microeconomics. Through his magnum opus, 
Post Keynesian Price Theory (1998) he shows that the 
neoclassical price mechanism does not exist in the real 
world, and that there are alternative-heterodox theory of 
price and pricing which can be drawn from the work of 
Gardiner C. Means, Michal Kalecki, and P.W.S Andrews 
and Oxford Economists’ Research Group. This means 
that the entire neoclassical microeconomic framework 
is incoherent and irrelevant and, hence, a new 
theoretical framework that explains how the capitalist 
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economic system (or the social provisioning process) 
works needs to be developed. He was working on this 
grand project toward the end of his life. 

He will also be remembered as a tireless 
organizer and institution builder who established the 
Association for Heterodox Economics (1999) and the 
Heterodox Economics Newsletter (2004). He also served 
a number of heterodox economics organizations and 
journals, including the editorship of the American 
Journal of Economics and Sociology (2009-2013). He 
believed that institution building is as important as 
theory building insofar as we are concerned with the 
continuation and reproduction of heterodox 
economics. Fred Lee’s commitment to heterodox 
economics is also demonstrated by his book, A History 
of Heterodox Economics: Challenging the Mainstream 
in the Twentieth Century (Routledge, 2009). This is the 
only book ever published that deals with the 
institutional history of heterodox economics from 
1900 to 2006 in the US and UK. More importantly, the 
objective of the book is to show that not only heterodox 
economics did/does exist, but also it can continue only 
if heterodox economists develop alternative theories 
and build institutions in the face of the dominance of 
mainstream economics. In fact, it took over ten years 
for him to complete this book. Once I asked him why he 
spent so much time to write this history book and then 
he said: “Because someone had to do it.” I now 
understand that it is not just someone, but someone 
who has a clear vision, unflagging energy, and 
willingness to sacrifice oneself for a better future of 
heterodox economics. 

Lastly, he will be remembered as an inspiration¬ 
al teacher and wonderful mentor who taught students 
how to do heterodox economics in a pluralistic, 
realistic, and integrative manner, and who cared about 
his students from the bottom of his heart. Although 
he did not have many students who wrote a PhD 
dissertation under his supervision, there are lots of 
young heterodox economists who are largely influenced 
by his work. This is evidenced by all the messages 
collected after his passing [see here: http://hetero- 
doxnews.com/leefs/in-memory-of-fred] as well as a 
forthcoming festschrift, Advancing the Frontiers of 
Heterodox Economics: Essays in Honor of Frederic S. Lee 
(Routledge, 2015). 

Right after he was told that he got terminal lung 
cancer, the first thing he told me was: “We need to 


establish a fund that helps heterodox doctoral students 
in heterodox doctoral programs.” As many of us 
remember, this is Fred Lee, the person who always cared 
about young heterodox economists—that is, the future 
of heterodox economics. 

In closing, I’d like to quote Fred Lee’s last email 
to heterodox economists (which was sent to various 
mailing lists on October 2, 2014; he personally told me 
that this was his “last project”): 

The 2015 Solidarity Forever Labor History 
Calendar is now available. It features Joe Hill. If you do 
not know who Joe Hill is, I suggest that you do a little 
bit of work and find out or better yet hum to yourself, 
“Would you have freedom from wage slavery, ...” And 
if you think you know something about the 1% versus 
the 99% and do not know who Joe Hill is then I suggest 
checking out the song “Preacher and the Slave” on the 
internet or some other strange contraption that did not 
exist in 1911. In the inside back page you will find a 
picture of myself with Joe Hill’s ashes—this is about as 
close as you will get to any real hero of the working class 
whose life was indeed put on the line—he was executed 
by the capitalists in 1915. 

You either walk the walk or you do not; and 
my career (along with my colleagues from around the 
world) has indeed walked the walk to ensure that 
heterodox programs exist and heterodox economists 
have jobs. And this has meant significant hardships 
for students and colleagues (not to mention loss of 
employment-see “A History of Heterodox Economics”) 
to critically study the mainstream theory that calls into 
question the argument that supports the 1%. And it also 
means that you have to go beyond the critical and 
develop an alternative that draws upon the different 
heterodox approaches. 

Through the Heterodox Economics Association 
Booth at the ASSA 2015, 60 Joe Hill calendars will be 
provided free to anyone. In return, all that is asked is 
that you look at the literature in the booth, in 
particular the scholarship material for graduate 
students. It is not cheap to go to graduate school; and at 
times it appears that those who have obtained their PhD 
have no interest in helping those who would like to get a 
PhD-in this case, they are certainly not walking the walk 
nor caring about the community of heterodox econo¬ 
mists in which they operate. Do something-give a damn. 

continued on page 10 
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For more information about the Joe Hill calendar 
go to http://iwwhlf.org; http://www.joehilllOO.com. 
Information about the Frederic S. Lee Heterodox 
Economics Scholarship Fund can be found at: http:// 
heterodoxnews.com/leefs/fsl-scholarship. 

Fred Lee is survived by his wife, Ruth, their 
daughter, Sally, and two granddaughters. A memorial 
service for Fred Lee will be held Saturday, November 8th, 
1:00pm at the Ethical Society of St. Louis, 9001 Clayton 
Road, St. Louis, Missouri. His ashes will be scattered at a 
later date at the Haymarket Martyrs Monument in 
Chicago, IL. Condolences may be sent via Fred 
Lee’s website at http://heterodoxnews.com/leefs and 
memorial contributions can be made to the Fred¬ 
eric S. Lee Heterodox Economics Scholarship 
Fund which is housed at the Kansas City Com¬ 
munity Foundation. Donations can be made at 
https://gkccfonlinedonations.org/give/leehOO.asp. 

Tae-Hee Jo 
SUNY Buffalo State 
October 30, 2014 


The URPE Newsletter is going 
ELECTRONIC! 

For many logical reasons, the URPE newsletter will no 
longer be printed and mailed to every URPE member 
each issue. This issue will be the last to be printed and 
future issues will be available on the URPE website 
(along with many past issues) in downloadable pdf 
format. In the future, with the release of each new 
issue, a notice will be sent to the list serve to announce 
the issue and we will send an email alert to each URPE 
members email address about this release. 

If you wish to continue receiving the newsletter in 
print via USPS, then you may opt-in to contin¬ 
ue to have the newsletter mailed to you. To opt-in, 
you only need to email (urpe@urpe.org), call (413- 
577-0806) or write a note (URPE, 418 N. Pleasant 
St., Amherst, MA 01002) to let us know of your de¬ 
sire to continue to recieve a printed version in the 
mail. (This change does not apply to our Library and 
Institutional subscribers.) 


DOLLARS&SENSE 

REAL WORLD ECONOMICS 



A new text that lays out 
the "microfoundations 
for an alternative 
economics." 


A supplemental reader 
that "draws passion and 
intellect from students of 
all political persuasions." 



Microeconomics: Individual Choice in Communities, Real World Micro, 

Second edition Twenty-second edition 


Catalog: dollarsandsense.org/books • Exam copies: dollarsandsense.org/examcopies 
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Hilferding on Socialism and 
Commodity Production 

by Paresh Chattopadhyay 


In his famous work ‘ Finance capital’(1910), 
the relation between commodity production and 
socialism is a secondary issue, but he briefly touches 
on this issue just to show that, in contrast to the 
capitalist society where commodity production 
requiring money prevails, there could be an alternative 
society of a very different kind which requires neither 
commodity nor money. (And, let us add en passant, 
without commodity-money relation, there can be no 
wage labour either). Most readers of this book neglect 
Hilferding’s very important remarks on this question. 
Thus, right in the opening chapter, while analysing the 
necessity of money, he starts with the question of the 
type of society which requires money for its 
transactions (a commodity society) as opposed to the 
type which does not (a socialist society) creating organs 
which, as the representatives of social consciousness, fix 
the extent and the method of production and, without 
any commodity exchange, distribute the products of 
society among its members. “Given the material and 
human made conditions of production all decisions 
on method, place, quantity and available tools involved 
in the production of new goods are made by the 
national commissars of socialist society who can have 
the knowledge of requirements of their society by 
means of comprehensive statistics of production and 
consumption. They can thus design, with conscious 
foresight, the whole economic life of the community 
in accordance with the requirements of the members 
of society”. 1 And then he adds, “their relations of 
production are directly shown as social relations, and 
economic relations between individuals can be seen as 
determined by the social order rather than by private 
wishes; relations of production are accepted as those 
which are established as desired by the whole 
community” 2 . The readers of Marx will see here 
that what Hilferding, unlike the authors in the 
Bloshevik tradition, says about the society after capital 
fairly closely follows Marx’s idea of the ‘Union of free 
individuals’, sometimes even paraphrasing Marx’s text. 
He does not mix up socialism, unlike some of the 

1 Hilferding 1968, p.24. 

2 Hilferding 1968, p.24. 


authors of the tradition mentioned above, with the 
transitional phase between capitalism and socialism. 

Hilferding, of course, raises the question of the 
status of exchange relations in socialism and answers 
that “exchange may take place also in socialism”, but 
“that would be a type of exchange occurring only after 
the products have already been distributed according to 
society’s desired norm. It would have no more 
importance than does the exchange of dolls among 
children in a nursery 4 * 3 . According to Hilferding, 
exchange becomes a distinct social force when it 
supplies the integrating factor in a society in which 
private ownership and division of labour have 
dissociated individuals and, at the same time, made 
them interdependent. “The outcome of achieving all 
possible acts of exchange in such a society is what would 
have been accomplished in a communist, consciously 
planned society by the planning authorities - namely, 
what is produced, how much and by whom, in short, 
exchange must allocate among the producers of 
commodities what would be allocated to the members 
of a socialist society by authorities who consciously 
regulate production, plan the labour process etc.” 4 . 

In an article composed a few years later in the 
journal Der Kampf ( 1915, October), Hilferding, in his 
envisioned society after capital, follows Marx as regards 
the place of State in that society. He wrote, “The State 
of the capitalist society is before everything a ruling 
organisation within and organisation of power 
(violence) in relation to outside. The ideal of democratic 
socialism is to transform it into a self-rule of the 
classless, and organise production consciously in 
the interest of and according to the needs of all its 
inhabitants”. Here again he follows Marx’s libertarian 
vision. ♦ 


3 Hilferdingl968,p.25.Emphasis added 

4 Hilferdingl968,p.26. Emphasis added. To note 
that Hilferding makes no distinction between 
communism and socialism. Here, again, he follows 
Marx (and Engels). 








Important Reminders and 
Notices for URPErs: 

You can join the URPE listserve and get email notices of 
important announcements like job postings, new books by 
URPE members, and calls for papers. Visit urpe.org and 
select the URPE activities menu, then click URPE listserve 
to sign yourself up. 

Professors, Educators: 

Please help the RRPEs usage figures by providing 
links to assigned articles from the RRPE through an online 
database at your school, if possible, instead of making the 
already downloaded file available through resources like 
BlackBoard, etc. The RRPE receives credit for each article 
downloaded and that increases our usage and allows us to 
accuratley asses the relevance and popularity of the articles. 
If you need help with access, or your institution does not 
subscribe to the RRPE, then please contact urpe@urpe.org 
for more information. 


RRPE subscribers: 

You can access all RRPE issues online! Yes, even the 
really old ones! As a subscriber, you enjoy this free access 
to downloadable versions of the journal. You will need your 
member number in order to register. Contact the National 
Office at urpe@urpe.org in order to get your number and 
for details on how to register for this great service. 

You can also sign up for an email alert telling 
you when the most recent issue has been made available 
online. Sage manages these alerts and you can sign up here: 

http://www.sagepub.com/emailAlerts.sp 

Select Journal alerts and follow the prompts. 

And if that were not enough for you to manage 
online, you can also opt out of receiving a hard copy of the 
RRPE and access all of your current issues online. If you 
wish to stop receiving the journal in the mail, please contact 
urpe@urpe.org to let us know. 
















